ZACHARY LIscow
Yale Law School * 127 Wall St. « New Haven, CT 06511  zachary.liscow@yale.edu

EMPLOYMENT

Yale Law School

Professor (January 2022 —)

Associate Professor (July 2016 — December 2021)

Teaching: Federal Income Taxation; Inequality: Economic and Tax Policy

Office of Management and Budget, Executive Office of the President
Chief Economist (August 2022 — July 2023)

New York University School of Law
Caryl Louise Boies Visiting Professor (Fall 2020)

EDUCATION
Yale Law School
J.D., 2015

University of California, Berkeley

Ph.D. in Economics, 2012
Advisors: Alan Auerbach, Raj Chetty, Emmanuel Saez

Harvard College
Double B.A. in Environmental Science & Public Policy and in Economics, summa cum laude, 2005

RESEARCH
Publications
e No More Tax-Free Lunch for Billionaires: Closing the Borrowing Loophole, 182 TAX NOTES 647

(2024) (with Edward Fox).
o Policy writeup: Washington Center for Equitable Growth

e Inequality Snowballing, 77 INTERNATIONAL REVIEW OF LAW & EcONoMICS 106180 (2024) (with
Daniel Giraldo).

e Infrastructure Costs, 15 AMERICAN ECONOMIC JOURNAL: APPLIED 1 (2023) (with Leah Brooks).
e Media: Wall Street Journal; Bloomberg; Brookings; Pedestrian Observations; The Week;
Construction Dive; Engineering News-Record; Forbes; Bloomberg Opinion; Reason; Claremont
Review of Books; Washington Post (Fareed Zakaria); Washington Post (George Will); Washington
Post (Matt Yglesias); Economist; Vox; New York Times; CNN; The Atlantic; Financial Times; El
Confidencial; Investors’ Chronicle; NPR; Freakonomics Podcast

¢ The Psychology of Taxing Capital Income: Evidence from a Survey Experiment on the Realization
Rule, 213 JOURNAL OF PUBLIC ECONOMICS 104714 (2022) (with Edward Fox).
¢ Media: Washington Post; TaxProf Blog; VVoice of America

Why Is So Much Redistribution In-Kind and Not in Cash? Evidence from a Survey Experiment, 75
NATIONAL TAX JOURNAL 313 (2022) (with Abigail Pershing).



https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4716197
https://equitablegrowth.org/closing-the-billionaire-borrowing-loophole-would-strengthen-the-progressivity-of-the-u-s-tax-code/
https://ssrn.com/abstract=3327460
http://ssrn.com/abstract=3428675
https://www.wsj.com/articles/infrastructure-us-costly-explained-solutions-11658263884?st=3isi159amwb1wc8&reflink=desktopwebshare_permalink
https://www.bloomberg.com/opinion/articles/2019-07-26/u-s-infrastructure-construction-costs-pose-threat-to-economy
https://www.brookings.edu/blog/up-front/2019/07/15/what-is-driving-up-the-cost-of-highway-construction/
https://pedestrianobservations.com/2019/07/15/costs-are-rising-us-highway-edition/
https://theweek.com/speedreads/853013/rising-incomes-environmentalism-could-have-made-highway-construction-costs-more-expensive-study-suggests
https://www.constructiondive.com/news/environmental-reviews-citizen-concerns-have-driven-up-highway-construction/558914/
https://www.enr.com/articles/47384-studies-probe-the-causes-of-rising-road-construction-pricetags
https://www.forbes.com/sites/adammillsap/2020/03/16/why-is-it-so-expensive-to-build-things-in-america/#4a6557f11048
https://www.bloomberg.com/opinion/articles/2020-11-18/want-more-infrastructure-make-it-cheaper-to-build
https://reason.com/2021/03/25/why-does-american-infrastructure-cost-more-and-take-longer-to-build-than-it-used-to/
https://claremontreviewofbooks.com/progressively-worse/
https://claremontreviewofbooks.com/progressively-worse/
https://www.washingtonpost.com/opinions/how-bidens-new-deal-can-really-make-america-great-again/2021/04/01/667af1e0-9321-11eb-a74e-1f4cf89fd948_story.html
https://www.washingtonpost.com/opinions/2021/06/11/is-america-today-even-capable-performing-great-building-feats/
https://www.washingtonpost.com/business/2023/06/18/i-95-repair-in-philadelphia-why-can-t-all-projects-be-this-fast/8e8317e8-0dd2-11ee-8d22-5f65b2e2f6ad_story.html
https://www.washingtonpost.com/business/2023/06/18/i-95-repair-in-philadelphia-why-can-t-all-projects-be-this-fast/8e8317e8-0dd2-11ee-8d22-5f65b2e2f6ad_story.html
https://www.economist.com/united-states/2021/05/29/how-to-build-back-under-budget-maybe
https://www.vox.com/22534714/rail-roads-infrastructure-costs-america
https://www.nytimes.com/2021/07/23/podcasts/transcript-ezra-klein-interviews-jerusalem-demsas.html?referringSource=articleShare
https://www.cnn.com/videos/tv/2021/04/04/exp-gps-0404-fareeds-take.cnn
https://www.theatlantic.com/newsletters/archive/2022/07/building-house-expensive-market-inflation-nimby/670596/
https://www.ft.com/content/9aa0fcc0-31fb-44be-b5a0-57ceb7fb7a52
https://www.elconfidencial.com/mundo/2023-10-06/estocada-final-ave-britanico-como-colapso-red-alta-velocidad-reino-unido_3749172/
https://www.elconfidencial.com/mundo/2023-10-06/estocada-final-ave-britanico-como-colapso-red-alta-velocidad-reino-unido_3749172/
https://www.investorschronicle.co.uk/education/2023/09/26/the-real-reason-the-uk-is-so-bad-at-infrastructure/
https://www.wnyc.org/story/why-does-infrastructure-cost-so-much-in-america/
https://freakonomics.com/podcast/why-is-it-so-hard-and-expensive-to-build-anything-in-america/
http://ssrn.com/abstract=3848064
http://ssrn.com/abstract=3848064
https://www.washingtonpost.com/opinions/2021/06/10/mad-about-how-little-rich-people-pay-taxes-heres-how-get-them-pony-up/
https://taxprof.typepad.com/taxprof_blog/2021/05/weekly-ssrn-tax-article-review-and-roundup-elkins-reviews-the-psychology-of-taxing-capital-incomeby-.html
https://www.voanews.com/usa/us-politics/irs-data-leak-reveals-how-little-americas-wealthiest-pay-taxes
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3672415
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e Media: Vox

e Democratizing Behavioral Economics, 39 YALE JOURNAL ON REGULATION 1274 (2022) (with Daniel
Markovits).

e Redistribution for Realists, 107 loWA LAW REVIEW 495 (2022).

e Can America Reduce Highway Construction Costs? Evidence from the States, in ECONOMIC
ANALYSIS AND INFRASTRUCTURE INVESTMENT, eds. Edward L. Glaeser & James Poterba (2021)
(with Leah Brooks).

e A Case for Higher Corporate Tax Rates, 157 TAX NOTES 2021 (2020) (with Edward Fox).

o |s Efficiency Biased?, 85 UNIVERSITY OF CHICAGO LAW REVIEW 1649 (2018).
e Review at TaxProf Blog
e Review at Jotwell

e Are Court Orders Sticky? Evidence of Distributional Impacts from School Finance Litigation, 15
JOURNAL EMPIRICAL LEGAL STUDIES 4 (2018).

o Does Legal Status Matter for Educational Choices? Evidence from Immigrant Teenagers, 20
AMERICAN LAW & ECONOMICS REVIEW 318 (2018) (with William Gui Woolston).

e Beyond Head of Household: Rethinking the Taxation of Single Parents, 71 TAX LAW REVIEW 367
(2018) (with Jacob Goldin).

o Who's In? Who'’s Out? Policy to Address Job Rationing During Recessions, 70 TAX LAW REVIEW
627 (2017) (with William Gui Woolston).

e Innovation Snowballing and Climate Law, 95 WASHINGTON UNIVERSITY LAW REVIEW 385 (2017)
(with Quentin Karpilow).
e Selected as one of the top 5 environmental law articles of the year by leading professors and
practitioners and reprinted in the LAND USE AND ENVIRONMENT LAW REVIEW
o Review at Written Description
¢ Review at Jotwell

e The Efficiency of Equity in Local Government Finance, 92 NEW YORK UNIVERSITY LAW REVIEW
1828 (2017).
e Media: The Atlantic

e Counter-Cyclical Bankruptcy Law: An Efficiency Argument for Employment-Preserving Bankruptcy
Rules, 116 COLUMBIA LAW REVIEW 1461 (2016).

e Note, Reducing Inequality on the Cheap: When Legal Rule Design Should Incorporate Equity as Well
as Efficiency, 123 YALE LAW JOURNAL 2478 (2014).
e Review at Jotwell

¢ Do Property Rights Promote Investment but Cause Deforestation? Quasi-Experimental Evidence from
Nicaragua, 65 JOURNAL OF ENVIRONMENTAL ECONOMICS & MANAGEMENT 241 (2013).



https://www.vox.com/future-perfect/2022/7/9/23200337/cash-transfer-study-us-covid
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4012996
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3792122
http://ssrn.com/abstract=3725713
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3657324
https://ssrn.com/abstract=3018796
http://taxprof.typepad.com/taxprof_blog/2017/08/weekly-ssrn-tax-article-review-and-roundup-3.html
https://tax.jotwell.com/a-challenge-to-optimal-tax-orthodoxy/
https://ssrn.com/abstract=2953104
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3083026
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2735874
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2752728
https://ssrn.com/abstract=2927441
https://store.legal.thomsonreuters.com/law-products/Law-Reviews-and-Journals/Land-Use-and-Environment-Law-Review-2019-2020-ed/p/106536036
https://writtendescription.blogspot.com/2017/07/liscow-karpilow-on-innovation.html
https://lex.jotwell.com/encouraging-technological-innovation-in-environmental-and-energy-law/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2551082
https://www.theatlantic.com/ideas/archive/2023/07/yimby-california-social-justice-kahlenberg/674714/
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2530212
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2530212
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2438402
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2438402
http://tax.jotwell.com/equity-and-efficiency-in-rule-design/
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2297090
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2297090
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Endogeneity in the Environmental Kuznets Curve: An Instrumental Variables Approach, 95
AMERICAN JOURNAL OF AGRICULTURAL ECONoMICS 268 (2013) (with C.-Y. Cynthia Lin).

Does State Fiscal Relief During Recessions Increase Employment? Evidence from the American
Recovery and Reinvestment Act, 4 AMERICAN ECONOMIC JOURNAL: ECONOMIC PoLICY 118 (2012)
(with Gabriel Chodorow-Reich, Laura Feiveson & William Gui Woolston).

e 2013 Best Paper Prize for AMERICAN ECONOMIC JOURNAL: ECONOMIC POLICY

e Media: Washington Post

Why Fight Secession? Evidence of Economic Motivations from the American Civil War, 153 PUBLIC
CHoICE 37 (2012).

e Media: ThinkProgress

Works in Progress

Efficiency vs. Welfare in Benefit-Cost Analysis: The Case of Government Funding (with Cass
Sunstein).
o Media: Let Me Sum Up Podcast

Procurement and Infrastructure Costs (with Will Nober and Cailin Slattery).
e Media: American Prospect

Getting Infrastructure Built: The Law and Economics of Permitting.

State Capacity for Infrastructure Construction.

Second-Best Capital Income Taxation (with Edward Fox).

A Mark-to-Market Tax on Businesses (with Edward Fox).

Using Natural Language Processing to Understand Citizen Voice (with Leah Brooks).

When Can Taxpayers Get Checks from the Government? Understanding Public Attitudes About
Negative Tax Liability (with Edward Fox).

POPULAR WRITING

The Tax Code’s Achilles’ Heel Is Surprisingly Popular — And That’s a Problem for Taxing the Rich,
THE HILL, June 19, 2021 (with Edward Fox).

Make the Infrastructure Bill Tell Us Cost of Each Bridge, Road, and Train, THE HiLL, March 29,
2021 (with Leah Brooks).

A New Way to Increase Economic Opportunity for More Americans, THE HILL, January 21, 2021
(with Abigail Pershing).

Green New Deal Is Good Economics, THE HiILL, February 12, 2019 (with Quentin Karpilow).



http://ssrn.com/abstract=2499971
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1960632
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1960632
http://www.aeaweb.org/honors_awards/aej_best_papers.php
http://www.washingtonpost.com/blogs/wonkblog/post/did-the-stimulus-work-a-review-of-the-nine-best-studies-on-the-subject/2011/08/16/gIQAThbibJ_blog.html
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2267828
https://archive.thinkprogress.org/why-did-the-union-fight-63ebdf0670b9/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4589563
https://podcasts.apple.com/au/podcast/let-me-sum-up/id1627219191?i=1000631119935
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4522676
https://prospect.org/economy/2023-08-17-how-state-capacity-can-help-america-build/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4775481
https://thehill.com/opinion/finance/559232-the-tax-codes-achilles-heel-is-surprisingly-popular-and-thats-a-problem-for
https://thehill.com/opinion/finance/545384-make-the-infrastructure-bill-tell-us-the-cost-of-each-bridge-road-and-train?rl=1
https://thehill.com/opinion/finance/535234-a-new-way-to-increase-economic-opportunity-for-more-americans
https://thehill.com/opinion/energy-environment/429652-green-new-deal-is-good-economics
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EXPERIENCE

United States Court of Appeals for the DC Circuit, Washington, DC 2015 - 2016
Law Clerk for the Honorable Stephen F. Williams.

Davis Polk & Wardwell LLP — Tax Department, New York, NY Summer 2014
Summer Associate.

New York City Law Department — Legal Counsel, New York, NY Summer 2013
Summer Honors Program Intern.

White House Council of Economic Advisers, Washington, DC 2009 - 2010
Staff Economist for Tax, Public Finance, and the Environment.

World Bank Inspection Panel, Washington, DC 2005 - 2006
Truman Fellow/Compliance Investigator.

RESEARCH GRANTS

National Science Foundation (via National Bureau of Economic Research), Transportation Economics:
Procurement & Infrastructure Costs, 2021 (with Cailin Slattery)

Oscar M. Ruebhausen Fund, Yale Law School, Surveys on the Psychology of Tax and Transfer Programs,
2020-2021

National Science Foundation Graduate Research Fellowship, 2006-2012

HONORS

Yale Law School (J.D. student)

Edgar M. Cullen Prize (best paper by a 1-year student)

Colby Townsend Memorial Prize (best paper by a 2"-year student)

Clifford L. Porter Prize (best paper in taxation; won as both 1%-year and 2"%-year student)

University of California, Berkeley (Ph.D. student)

Burch Center for Tax Policy and Public Finance Fellowship

Fisher Center for Real Estate and Urban Economics Fellowship

George Break Prize in Public Finance (for outstanding performance in field courses)

Harvard College (College student)

Phi Beta Kappa (inducted as a Junior)

Truman Scholar

Udall Scholar

Hoopes Prize for excellent undergraduate thesis

Center for International Development Prize for Best Undergraduate Thesis on Development
National Merit Scholar

PRESENTATIONS (including invited)

2023-24: National Bureau of Economic Research Tax Policy and Economy Conference (Keynote); Justice
and Taxation Conference, Melbourne, Australia (Keynote); Stanford Law School Workshop; University
of Michigan Law and Economics Workshop; Yale Law School Workshop; Convening on The Law of
Abundance, Washington, DC; Administering a Democratic Political Economy Conference
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2022-23: Working at Office of Management and Budget

2021-22: National Tax Association; American Law and Economics Association; University of Chicago
Law School Workshop on Contemporary Issues in Public Law; Oxford University Centre for Business
Taxation Seminar; National Bureau of Economic Research Infrastructure Conference; University of
Virginia Law School Law and Economics Workshop; White House Working Group on Distributional
Impacts in Cost-Benefit Analysis; NYU Law and Economics Workshop

2020-21: NYU Law Faculty Workshop; Junior Tax Conference; Yale Law Faculty Workshop; UC-Irvine
Tax Policy Colloquium; University of San Diego Tax Policy Colloquium; National Tax Association
Annual Meetings; University of Texas — Austin Faculty Workshop; NYU Colloguium on Law,
Economics, and Politics; Bonn Law & Economics Workshop; University of Pennsylvania Law and
Inequality Seminar; Pontificia Universidad Catolica del Peru Law and Economics Seminar; Indiana/Leeds
Summer Tax Workshop; International Institute of Public Finance Annual Conference

2019-20: Queens Law School Corporate Law Lecture; NYU Tax Policy Workshop; Yale Faculty
Workshop; National Tax Association Annual Meetings; Law and Political Economy Workshop;
University of British Columbia Tax Policy Workshop; University of Indiana — Bloomington Tax Policy
Workshop; ETH Zurich/University of Zurich Law and Economics Workshop; Yale Junior Economics
Workshop; NYU Internal Law and Economics Workshop; International Online Public Finance Seminar
Series

2018-19: National Tax Association Annual Meetings; Urban Economics Association; Conference on
Empirical Legal Studies; University of Michigan Tax Policy Colloquium; NYU Law and Economics
Colloguium; Virginia Autumn Invitational Tax Conference; Boston College — Tulane Tax Roundtable;
Duke Law and Economics Colloquium; Chicago Law and Economics Workshop; European Meetings of
the Urban Economics Association; NBER Summer Institute — Urban Economics

2017-18: Conference on Empirical Legal Studies (presentation and discussant); National Tax Association
(presentation and discussant); Loyola Law School Tax Policy Workshop; Boston College Tax Policy
Workshop; Boston University Law and Economics Workshop; American University Faculty Workshop;
Technology & Policy Responses to Climate Change Symposium (Syracuse University); American Law
and Economics Association; Junior Tax Conference

2016-17: Conference on Empirical Legal Studies; National Tax Association Annual Meeting; Toronto
Law School Tax Policy Colloquium; Hebrew University Law and Economics Workshop; William and
Mary Faculty Workshop; Northwestern Law School Law and Economics Workshop; American Law and
Economics Association; Junior Tax Conference

2015-16: Manne Forum at George Mason Law School; Berkeley Law and Economics Seminar; National
Tax Association Annual Meeting; Berkeley Law School; Stanford Law School Law and Economics
Lunch; American Law and Economics Association Annual Meeting (presentation and discussant);
Columbia Tax Policy Conference; Political Economy and Public Law Conference

2014-15: Conference on Empirical Legal Studies; National Tax Association Annual Meeting; Columbia
Law School; New York University School of Law; Yale Law School; American Law and Economics
Association Annual Meeting; Yale Economics Department Labor Lunch

2013-14: Conference on Empirical Legal Studies; National Tax Association Annual Meeting
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2011-12: Berkeley Public Finance Workshop; Berkeley Labor Economics Workshop; National Bureau of
Economic Research Summer Institute — Public Economics

2010-11: White House Council of Economic Advisers Working Paper Series

PROFESSIONAL ACTIVITIES

Referee for American Economic Review; American Economic Journal: Economic Policy; American
Economic Journal: Applied; American Law and Economics Review; Journal of Legal Studies; Journal of
Public Economics; Journal of Empirical Legal Studies; Cambridge University Press; Yale Law Journal,
University of Chicago Law Review

PROFESIONAL AFFILIATIONS
National Tax Association; American Law and Economics Association; Society for Empirical Legal
Studies; American Economic Association

SKILLS AND INTERESTS
Hobbies: running, hiking, politics.
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