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127 Wall Street, New Haven CT 06511 

(203) 436-3527 

http://ssrn.com/author=669617 
https://law.yale.edu/john-d-morley 

 

EMPLOYMENT 

Yale Law School 

Augustus E. Lines Professor of Law 2024-Present 

Professor of Law, 2016-2024 

Associate Professor of Law, 2013-2016 
Classes taught: Business of Law Firms; Business Organizations; Investment Funds; Securities 

Regulation; Wills, Trusts and Estates 

 

University of Virginia School of Law 

Associate Professor of Law, 2010-2013 

Classes taught: Corporations; Hedge Funds; Structure of Enterprise; Wills, Trusts and Estates 

Yale Law School Center for the Study of Corporate Law, 2007- 2010 

Associate Research Scholar in Law and John R. Raben/Sullivan & Cromwell Executive Director 

 

Covington & Burling LLP, New York, 2006-2007  

Associate, Corporate and Securities Practice Group 

OTHER ACADEMIC APPOINTMENTS 

Columbia Law School, Spring 2012 

Visiting Scholar and Fellow of the Center for Contract and Economic Organization 
 

EDUCATION AND PROFESSIONAL QUALIFICATIONS 

 

Yale Law School, J.D., 2006 

Yale Law Journal - Essays Editor 

Moot Court - Semifinalist and Board Member 

University of Utah, Honors B.S. (Economics & Political Science), summa cum laude, 2003 

Presidential Scholar (full tuition for academic achievement) 

Philo S. Bennet Award (best undergraduate thesis in political science) 

  

Bar Admissions, New York and Connecticut 

 

SELECTED PROFESSIONAL AND CONSULTING WORK 

 Anthropic Long-Term Benefit Trust 

 Principal Legal Counsel, 2023-Present 
Served as legal counsel to Anthropic, PBC and principal drafter in creation of noncharitable 

purpose trust that holds power to select majority of directors of Anthropic, PBC. Have served 

as Principal Legal Counsel to trustees of trust since trust’s creation in 2023. 

http://ssrn.com/author=669617
https://law.yale.edu/john-d-morley
https://corpgov.law.harvard.edu/2023/10/28/anthropic-long-term-benefit-trust/
https://corpgov.law.harvard.edu/2023/10/28/anthropic-long-term-benefit-trust/
c.han
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New Law Order Podcast 

 Co-Host, 2026-Present 

Co-host with TalksOnLaw co-founder Joel Cohen of podcast on the legal services industry. 

 

SELECTED PUBLIC AND ACADEMIC SERVICE 

Uniform Law Commission, 2014-2017 

 Reporter, Uniform Directed Trust Act 
Drafted statute to address the division of trustee powers among trustees and trust directors. 

Statute enacted in 21 states. 

 

Yale Law School 

Faculty Director, Michael S. and Alexa B. Chae Initiative in Private Sector Leadership, 2021-

present 

 Senior Adviser to the Dean, 2023-2024 

Chair, Faculty Appointments Committee, 2021-2022 

 

Global Corporate Governance Colloquium 

Chair of the Board, 2022-2024 

Director, 2022-Present 

 

European Corporate Governance Institute 

Research Member, 2022-Present 
 

Semiannual Private Funds Roundtable 

Co-Organizer, 2024-2025 

 

Yale Law Journal Company, Inc.  

Director, 2020-Present 

 

Yale Law Journal Fund, Inc. 

Chair of the Board, 2023-Present 

Director, 2020-Present 

 

BOOKS 

Research Handbook of Mutual Funds (co-edited with William Birdthistle) (Edward Elgar 

Publishing, 2018) 

Generational Equity: Permanence and Impermanence in Business and Society (book on the 

organization of investment funds, cooperatives, and political organizations) (in progress) 

ARTICLES, BOOK CHAPTERS AND WORKING PAPERS 

Generational Conflict in Business and Society (working paper) (2026) 

 

What Should I Owe My Ex?A Survey of the Legal Attitudes of Married and Cohabitating Couples 

(forthcoming, Journal of Empirical Legal Studies) (2026) (with Yair Listokin) 

Featured in the Wall Street Journal, and Jotwell 

 

https://www.google.com/url?sa=t&source=web&rct=j&opi=89978449&url=https://podcasts.apple.com/us/podcast/new-law-order/id1868796372&ved=2ahUKEwif3OqbisOSAxV3FTQIHQiTFr4QFnoECBwQAQ&usg=AOvVaw08RL_3hWXCmlRZdEd2LGjX
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5471409
https://www.wsj.com/personal-finance/divorce-unmarried-cohabitation-laws-24057ac4?mod=WTRN_pos1
https://family.jotwell.com/who-wants-what/?_gl=1*i4osgm*_ga*NDUyMzMyODEyLjE3ODAzMjY4NTM.*_ga_BXXRV43J3Z*czE3ODA0MzUwOTAkbzIkZzEkdDE3ODA0MzUwOTAkajYwJGwwJGgw
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Trusts and the 100-Year Life, in The 100-Year Life: Law and Policy for the Future (Anne L. 

Alstott, Abbe R. Gluck, and Eugene Rusyn, eds., 2024) 

 

A Survey of Preferences for Estate Distribution at Death 

 (forthcoming, Journal of Empirical Legal Studies) (2026) (with Yair Listokin) 

Featured in the Wall Street Journal and the Wall Street Journal 
 

SPACs as Investment Funds, Wharton Institute on Financial Policy and Regulation White Paper 

(2022) (with Robert Jackson) 

 
The Modern State and the Rise of the Business Corporation, 132 Yale L.J. 1970 (2023) (with 

Taisu Zhang) 

Winner of the William Nelson Cromwell Foundation Prize for Legal History Article of 
the Year in 2023; Honored as one of the Top Ten Corporate and Securities Articles of 

2023 by the Corporate Practice Commentator 

 

Why Law Firms Collapse, 75 Bus. Law. 1399 (2020) 

Featured as the cover story in the March 2017 issue of The Practice; also featured on 

TalksOnLaw.com, Bloomberg Law, Law360.com, Law 360.com, Law360.com, New 

York Times, Original Jurisdiction, Time, Bloomberg Law, On the Merits Podcast, The 

Economist, and The Wall Street Journal  

Trust Law: Private Ordering and the Branching of Trust Law, in Oxford Handbook of the New  

Private Law (Andrew Gold, John Goldberg, Daniel Kelly, Emily Sherwin, and Henry  

Smith, eds., 2020) (with Robert H. Sitkoff) (working paper version available on SSRN) 

The Value of Takeover Defenses: Evidence from Exogenous Shocks to Closed-End Mutual Funds 

(Working Paper) (with Martijn Cremers and Robert Jackson) 

Too Big to Be Activist, 92 S. Cal. L. Rev. 1407 (2019) 

The SEC and the Regulation of Exchange-Traded Funds: A Commendable Start and a Welcome 

Invitation, 92 S. Cal. L. Rev. 1155 (2019) (with Henry Hu) 

Making Directed Trusts Work: The Uniform Directed Trust Act, 44 ACTEC L.J. 1 (2018) (with 

Robert H. Sitkoff) 

The New Uniform Directed Trust Act Paves the Way for Creative and Thoughtful Divided 

Trusteeship, 52 Ann. Heckerling Inst. on Estate Planning (Tina Portando ed., forthcoming 

2018) (with Robert H. Sitkoff) 

Why Do Investment Funds Have Special Securities Regulation?, in Research Handbook of 

Mutual Funds 9 (William A. Birdthistle and John Morley eds. 2018) (working paper 

version available on SSRN) 

A Regulatory Framework for Exchange-Traded Funds, 91 S. Cal. L. Rev. 839 (2018) (with Henry 

T.C. Hu)  

Honored as one of the Top Ten Corporate and Securities Articles of 2019 by the 

Corporate Practice Commentator 

The Regulation of Intermediaries, in Securities Market Issues for the 21st Century 311 (Merritt B. 

Fox, et al. eds. 2018) (with Allen Ferrell) (working paper version available on SSRN) 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4332171
https://www.wsj.com/personal-finance/childless-inheritance-wills-estate-79879ae3
https://www.wsj.com/personal-finance/childless-inheritance-wills-estate-79879ae3
https://wifpr.wharton.upenn.edu/wp-content/uploads/2022/10/Jackson-Morley-SPACs-as-Investment-Funds-2022.07.14.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4037726
https://thepractice.law.harvard.edu/issue/volume-3-issue-3/
https://www.talksonlaw.com/talks/when-law-firms-collapse
https://biglawbusiness.com/when-run-on-partners-starts-so-does-race-to-save-the-law-firm
https://www.law360.com/articles/693597/how-to-stop-a-wave-of-partner-departures
https://www.law360.com/articles/662818/why-law-firms-collapse
https://www.law360.com/articles/884787/dewey-sized-firms-should-waive-unfinished-business-liability
https://www.nytimes.com/2025/04/19/business/trump-law-firms.html
https://www.nytimes.com/2025/04/19/business/trump-law-firms.html
https://davidlat.substack.com/p/trump-executive-orders-expose-biglaw-vulnerability-and-law-firm-feet-of-clay
https://time.com/7273100/stop-blaming-law-firms-attacked-by-president-donald-trump/
https://convergenceapi.bna.com/contentitem/PrintArticlePublic/263532884000000015/494002?itemguid=113b7d34-a21d-4bff-bb74-42a0029fbe8b&dashboardid=0&alertguid=9b37cd5e-c79f-4fd1-bf47-497f167fd1d3&emailaddress=$$$emailaddress$$$
https://news.bloomberglaw.com/us-law-week/trump-orders-could-implode-law-firms-with-frightening-speed
https://www.economist.com/business/2025/03/26/big-laws-capitulation-to-donald-trump-may-be-bad-for-business
https://www.economist.com/business/2025/03/26/big-laws-capitulation-to-donald-trump-may-be-bad-for-business
https://www.wsj.com/opinion/why-paul-weiss-struck-a-deal-with-trump-law-firm-business-model-35bf7978
https://ssrn.com/abstract=3387052
https://www.ssrn.com/abstract=3225555
https://ssrn.com/abstract=3444976
https://ssrn.com/abstract=3444976
https://ssrn.com/abstract=3256987
https://ssrn.com/abstract=3257010
https://ssrn.com/abstract=3257010
https://ssrn.com/abstract=3375450
https://ssrn.com/abstract=3375450
https://ssrn.com/abstract=3137918
https://ssrn.com/abstract=3005542
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The Common Law Corporation: The Power of the Trust in Anglo-American Business History, 

116 Colum. L. Rev. 2145 (2016) 

The Flawed Mechanics of Mutual Fund Fee Litigation (with Quinn Curtis), 32 Yale J. on Reg. 1 

(2014) 

An Empirical Study of Mutual Fund Excessive Fee Litigation: Do the Merits Matter? (with Quinn 

Curtis), 30 J.L. Econ & Org. 275 (2014) [Link to Journal] 

The Separation of Funds and Managers, 123 Yale L.J. 1228 (2014) 

 Honored as one of the Top Ten Corporate and Securities Articles of 2014 by the 

Corporate Practice Commentator 

The Regulation of Mutual Fund Debt, 30 Yale J. on Reg. 343 (2013)  

Featured in the Financial Times 

Collective Branding and the Origins of Investment Fund Regulation, 6 Va. L. & Bus. Rev. 341 

(2012) 

Taking Exit Rights Seriously: Why Governance and Fee Litigation Don’t Work in Mutual Funds, 

120 Yale L.J. 84 (2010) (with Quinn Curtis) 

Note, For-Profit and Nonprofit Charter Schools: An Agency Costs Approach, 115 Yale L.J. 1782 

(2006) 

POPULAR AND PROFESSIONAL WRITING AND SPEAKING 

Trump Orders Could Implode Law Firms with Frightening Speed, Bloomberg Law, On the 

Merits Podcast, April 15, 2025 

Why Paul Weiss Struck a Deal With Trump, The Wall Street Journal, March 28, 2025 

Anthropic Long-Term Benefit Trust, Harvard Law School Forum on Corporate Governance, 

October 28, 2023 

Brief of Amicus Curiae Professor John Morley Supporting Respondent, Heller Ehrman LLP v. 

Davis Wright Tremaine LLP, No. S236208 (Cal. filed May 2, 2017) (favorably discussed 

by the court in its opinion, Heller Ehrman LLP v. Davis Wright Tremaine LLP, 411 P.3d 

548, 556 (Cal. 2018)) 

Why Law Firms Collapse, Oxford Business Law Blog, June 3, 2019 

Why Law Firms Collapse, The Practice, March 2017 

Dewey-Sized Firms Should Waive Unfinished Business Liability, Law360, February 3, 2017 

Why Law Firms Collapse, Law360, June 12, 2015 

 The Weapons of a Hostile Takeover, TalksonLaw.com, May 2016 

 When Law Firms Collapse, TalksonLaw.com, May 2016 

http://ssrn.com/abstract=2905724
http://ssrn.com/abstract=2405307
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1852652
http://jleo.oxfordjournals.org/content/early/2014/02/22/jleo.ews037.abstract
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2240468
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2070884
https://www.ft.com/content/3e6ea86e-f5e0-11e1-bf76-00144feabdc0
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1762217
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1547162
http://www.yalelawjournal.org/the-yale-law-journal/note/for%11profit-and-nonprofit-charter-schools:-an-agency-costs-approach/
https://news.bloomberglaw.com/us-law-week/trump-orders-could-implode-law-firms-with-frightening-speed
https://news.bloomberglaw.com/us-law-week/trump-orders-could-implode-law-firms-with-frightening-speed
https://www.wsj.com/opinion/why-paul-weiss-struck-a-deal-with-trump-law-firm-business-model-35bf7978
https://corpgov.law.harvard.edu/2023/10/28/anthropic-long-term-benefit-trust/
https://ssrn.com/abstract=3071040
https://ssrn.com/abstract=3071040
https://blogs.law.ox.ac.uk/business-law-blog/blog/2019/06/why-law-firms-collapse
https://thepractice.law.harvard.edu/article/why-law-firms-collapse/
https://www.law360.com/articles/884787/dewey-sized-firms-should-waive-unfinished-business-liability
https://www.law360.com/articles/662818/why-law-firms-collapse
https://www.talksonlaw.com/talks/poison-pills-the-weapons-of-hostile-takeover
https://www.talksonlaw.com/talks/when-law-firms-collapse
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OTHER PUBLICATIONS 

The Future of Financial Regulation (editor, with Roberta Romano, of a transcript of the Yale 

Law School Center for the Study of Corporate Law’s Weil Gotshal & Manges 

Roundtable, Feb. 13, 2009) 

PRESENTATIONS AND WORKSHOPS 

2026:  USC Law and Economics Workshop; BYU Winter Deals Conference; American Law 

and Economics Association Annual Conference 

2025: Annual Private Funds Roundtable; NYU Law and Economics Workshop  

2024:  American Law and Economics Association; Cornell Law School Faculty Workshop; 

Global Corporate Governance Colloquium; Yale Law School Conference in Honor of 

Alan Schwartz; Annual Private Funds Roundtable 

2023:  American Law and Economics Association; Global Corporate Governance Colloquium; 

Nonmarriage Roundtable; Yale Law School Faculty Workshop; Korea Legislation 

Research Institute ESG International Conference 

2022:  University of Virginia Faculty Workshop, American Law and Economics Association; 

Wharton Institute on Financial Policy and Regulation; Yale Law School Faculty 

Workshop 

2021:  Securities and Exchange Commission 

2019: Cincinnati Corporate Law Symposium; London School of Economics Paying for 

Efficient and Effective Capital Markets Conference; NYU Institute for Corporate 

Governance and Finance Corporate Governance Roundtable 

2018:   UCLA Law School Law and Economics Workshop; American Law and Economics 

Association Annual Meeting; Northwestern University Law School Law and Economics 

Workshop; NYU Institute for Corporate Governance and Finance Corporate Governance 

Roundtable; University of Pennsylvania Institute for Law and Economics/Wharton 

Finance Seminar; Securities and Exchange Commission 

2017:    Columbia Law School Conference on the New Special Studies of Securities Markets; 

American Law and Economics Association Annual Meeting 

2016:  Vanderbilt Law and Business Seminar; Morgan Lewis Private Fund Investors 

Roundtable; University of Pennsylvania Wharton School of Business Legal Studies 

Workshop 

2015:  American Law and Economics Association Annual Meeting; Yale Law School Faculty 

Workshop; Colorado Law School Junior Business Law Conference; University of 

Chicago Law and Economics Workshop; Sandpiper Leading Law Firms Conference 

2014:  Colorado Law School Junior Business Law Conference; Harvard Law School Program 

on the Legal Profession; London School of Economics Corporate Law Roundtable; co 

University Law and Finance Seminar; Penn/NYU Conference on Law and Finance 

2013:  New York City Bar Association Committee on Investment Management Regulation 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1415144
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1415144
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2012:  American Law and Economics Association Annual Meeting; Colorado Law School 

Junior Business Law Conference; Columbia Law School Blue Sky Workshop; Harvard 

Law School Law and Economics Seminar; UCLA Junior Business Law Faculty Forum; 

Yale Law School Weil Gotshal Corporate Law Roundtable; Yale Law School Law 

Economics and Organization Workshop  

2011:  Securities and Exchange Commission RiskFin Division; University of Virginia Faculty 

Workshop; University of Illinois Program on Business Law and Policy Corporate 

Colloquium  

2010:  Conference on Empirical Legal Studies   


